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ZKLFK�FDQ�UHVXOW�LQ�SURORQJHG�LOOQHVV��LQMXU\��DQG�EXUQRXW��$OWKRXJK�WKH�DVSHFWV�RI�WUDLQLQJ
LQWHQVLWLHV��GXUDWLRQ��IUHTXHQF\�DQG�YROXPH�RI�WKH��KDUG��GD\V�DUH�EH\RQG�WKH�VFRSH�RI
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WKH�ERG\��DQG�LW�LV�WKHVH�FDUERK\GUDWHV�WKDW�DUH�D�SULPDU\�VRXUFH�RI�IXHO�DW�KLJK
LQWHQVLWLHV��DW�RU�DERYH�ODFWDWH�WKUHVKROG���7UDLQLQJ�WRR�KDUG�DQG�RU�WRR�VRRQ�DIWHU�KLJK
LQWHQVLW\�WUDLQLQJ�VHVVLRQV�RU�UDFHV�FRPSURPLVHV�WKH�SURFHVV�RI�JO\FRJHQ�UHSOHQLVKPHQW�
DQG�XOWLPDWHO\�LQWHUIHUHV�ZLWK�WKH�DELOLW\�WR�FRQWLQXH�WUDLQLQJ�DW�KLJK�LQWHQVLWLHV�RU�UDFH
HIIHFWLYHO\�LQ�WKH�IXWXUH�

�
,I�JO\FRJHQ�UHSOHQLVKPHQW�LV�RSWLPL]HG��LW�LV�SRVVLEOH�WR�UHFRYHU�IURP�PRVW�W\SHV�RI
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SURORQJHG�HIIRUWV�DW�ODFWDWH�WKUHVKROG���������PLQXWHV���FXPXODWLYH�HIIRUWV�DERYH�ODFWDWH
WKUHVKROG���������PLQXWHV���RU�PRGHUDWH�WR�KHDY\�UHVLVWDQFH�WUDLQLQJ��%RWK�WKH�LQWHQVLW\
DQG�TXDQWLW\�RI�HIIRUWV�RQH�LV�SHUIRUPLQJ�QHHG�WR�EH�FRQVLGHUHG�ZKHQ�GHWHUPLQLQJ�DPRXQW
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0DQ\�DGGLWLRQDO�IDFWRUV�DIIHFW�RQH
V�DELOLW\�WR�UHFRYHU�IURP�KLJK�LQWHQVLW\�WUDLQLQJ
VHVVLRQV�RU�UDFHV��ERWK�LQ�WKH�VKRUW�WHUP��L�H���ZHHN�WR�ZHHN��IURP�RQH�UDFH�WR�WKH�QH[W�
DQG�WKH�ORQJ�WHUP��L�H���RYHU�WKH�FRXUVH�RI�WKH�HQWLUH�VHDVRQ�DQG�IURP�RQH�VHDVRQ�WR�WKH
QH[W���7KHVH�LQFOXGH�DJH��OHYHO�RI�SK\VLFDO�GHYHORSPHQW��VNLOO�OHYHO��GLVFLSOLQHV��SRLQW�RI
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VHDVRQ��DQG�QXWULWLRQ�KDELWV��<RXQJ��XQGHU�����DQG�WKH�ROGHU��������DWKOHWHV�RIWHQ�QHHG
PRUH�UHFRYHU\�WLPH�WKDQ�DWKOHWHV�EHWZHHQ�WKRVH�DJHV��$WKOHWHV�ZLWK�OHVV�WKDQ���\HDUV�RI
VWUXFWXUHG�WUDLQLQJ�QHHG�PRUH�UHFRYHU\�WLPH�WKDQ�PRUH�SK\VLFDOO\�GHYHORSHG�DWKOHWHV�

5HDVRQDEO\�GHYHORSHG�DQG�ILW�DWKOHWHV�RIWHQ�UHVSRQG�ZHOO�WR�RQH�GD\�RI�DFWLYH�UHFRYHU\
IRU�HYHU\�GD\�RI�KLJK�LQWHQVLW\�WUDLQLQJ�UDFLQJ��6R��LI�\RX�UDFH�RQFH�SHU�ZHHN��\RX�PD\
JHW�E\�ZLWK�DQ�DFWLYH�UHFRYHU\�GD\�RQ�0RQGD\��DQG�EH�VXIILFLHQWO\�UHFRYHUHG�IRU�KLJK
LQWHQVLW\�WUDLQLQJ�E\�7XHVGD\��+RZHYHU��LI�\RX�DUH�UDFLQJ�ERWK�ZHHNHQG�GD\V��DQG�DFURVV
PXOWLSOH�ZHHNV��WKHQ�\RX�PD\�QHHG�DV�PDQ\�DV�����GD\V�RI�UHFRYHU\�DIWHU�WKH�ILUVW
ZHHNHQG��DQG�DQRWKHU�GD\�RU�WZR�SULRU�WR�WKH�QH[W�ZHHNHQG��7KLV�W\SH�RI�ZHHN�ZRXOG�ORRN
OLNH�
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,QWHQVLW\
7UDLQLQJ
�5HGXFHG�

$FWLYH
5HFRYHU\

$FWLYH
5HFRYHU\

5$&(

�

7KHUH�DUH�D�QXPEHU�RI�VWHSV�D�F\FOLVW�FDQ�HPSOR\�WR�IXUWKHU�IDFLOLWDWH�UHFRYHU\�DQG
UHSOHQLVKPHQW�RI�PXVFOH�JO\FRJHQ�DV�TXLFNO\�DV�SRVVLEOH��7KHVH�VWHSV�LQFOXGH�
�

���������(PSOR\�DFWLYH�UHFRYHU\�DV�RIWHQ�DV�SRVVLEOH�
)RU�PRVW�F\FOLVWV�DQG�VLWXDWLRQV��DFWLYH�UHFRYHU\��L�H���DV�OLJKW�WUDLQLQJ�EHORZ�WKH
OHYHO�QHHGHG�WR�LQWURGXFH�D�WUDLQLQJ�ORDG�RU�VWLPXOXV��LV�JHQHUDOO\�SUHIHUUHG�RYHU
SDVVLYH�UHFRYHU\��FRPSOHWH�UHVW��DV�D�SULPDU\�FRPSRQHQW�RI�WUDLQLQJ�

$FWLYH�UHFRYHU\�DFWXDOO\�DOORZV�IDVWHU�UHFRYHU\�IURP�LQWHQVH�UDFLQJ�RU�WUDLQLQJ
WKDQ�SDVVLYH�UHFRYHU\��$FWLYH�UHFRYHU\�ULGHV�DUH�UHODWLYHO\�VKRUW���������
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PLQXWHV���SHUIRUPHG�DW�PRGHUDWH�FDGHQFHV��������USP���DQG�ORZ�LQWHQVLWLHV��EHORZ
����RI�+5�PD[LPXP���$FWLYH�UHFRYHU\�LQFUHDVHV�EORRG�IORZ�WR�WKH�ZRUNLQJ�PXVFOHV
ZLWKRXW�FDXVLQJ�DGGLWLRQDO�IDWLJXH��7KLV�LQFUHDVHG�EORRG�IORZ�KHOSV�UHVWRUH
QXWULHQWV��JO\FRJHQ���UHPRYH�ZDVWH�SURGXFWV��DQG�DOVR�KHOSV�IDFLOLWDWH�D�UHGXFWLRQ�LQ
PXVFOH�VRUHQHVV�

�

�������(QVXUH�SDVVLYH�UHFRYHU\�LV�ERWK�TXDOLWDWLYHO\�DQG�TXDQWLWDWLYHO\�KLJK�
3DVVLYH�UHFRYHU\�LV�DOVR�NQRZQ�DV�FRPSOHWH�UHVW��7KH�EHVW�IRUP�RI�FRPSOHWH�UHVW�LV
VOHHS��DQG�DWKOHWHV�QHHG������KRXUV�QLJKWO\��%H�DZDUH�RI�FKDQJHV�LQ�VOHHS�SDWWHUQV
RYHU�WLPH��HVSHFLDOO\�ZKHQ�WKH\�EHJLQ�WR�RFFXU�JUDGXDOO\�DQG�UHFXU�RYHU�WLPH��$OVR�
FRQVLGHU�LQFRUSRUDWLQJ�QDSV����������PLQXWHV��LQWR�\RXU�GDLO\�URXWLQH��6OHHSLQJ
KHDUW�UDWH�FDQ�DOVR�EH�PRQLWRUHG�DQG�HYDOXDWHG�ZLWK�GRZQORDGDEOH�KHDUW�UDWH
PRQLWRUV��IXUWKHU�KHOSLQJ�HYDOXDWH�WKH�TXDOLW\�RI�VOHHS�

�������'HYHORS�DQ�HIIHFWLYH�QXWULWLRQ�K\GUDWLRQ�UHJLPH�
:H·YH�GLVFXVVHG�K\GUDWLRQ�LQ�SDVW�LVVXHV���3OHDVH�UHIHU�WR�WKHVH�IRU�DGGLWLRQDO
LQIRUPDWLRQ���1XWULWLRQ�ZLOO�EH�GLVFXVVHG�LQ�D�IXUWKHU�LVVXH�
�

',6$%/('�$:$5'6�1,*+7
�

:$�'LVDEOHG�6SRUWV�$VVRFLDWLRQ
$118$/�$:$5'6�',11(5

RQ
6DWXUGD\���WK�-XQH�����

$W
%XUVZRRG�,QWHUQDWLRQDO�5HVRUW��1HZ�*DOD�EDOOURRP

�
7LPH���������3UH�GLQQHU�GULQNV�DW�����SP��6LW�GRZQ�DW�����SP
&RVW�����������������������SHU�KHDG���������FRQFHVVLRQDO�UDWH
&RQWDFW�����(OVD�/HSRUH�RQ����������RU������������E\�0RQGD\���WK�-XQH�����

7UDVK�DQG�7UHDVXUH

�
,I�DQ\RQH�KDV�DQ\WKLQJ�WKH\�ZRXOG�OLNH�WR�EX\��VHOO�RU�JLYH�DZD\��WKDW�KDV�WR�GR�ZLWK
F\FOLQJ�ELNHV�FORWKLQJ��HTXLSPHQW�HWF��SOHDVH��3KRQH�RU�(PDLO�PH��	�ZH�ZLOO�SXW��LW�LQ�WKH
QH[W�LVVXH�RI�RXU�QHZVOHWWHU�IRU�\RX���%HORZ�DUH�VRPH�F\FOLQJ�LWHPV�ZKLFK�FDQ�EH
SXUFKDVHG�IRU�����SHU�LWHP��MXVW�SKRQH�/\Q�RU�(OVD�IRU�PRUH�LQIRUPDWLRQ�RQ�WKH�LWHPV
OLVWHG�EHORZ�
�

&<&/,1*�&/27+,1*�)25�6$/(
�
6,=(�/���6LJPD�F\FOLQJ�VKLUW��0DGH�LQ�,WDO\�
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�
6,=(�0����*LDQW�$XVWUDOLDQ�,QVWLWXWH�RI�6SRUW�F\FOLQJ�VKLUW��0DGH�LQ�,WDO\�
�
6,=(�0���)HVWLQD�F\FOLQJ�VKLUW��0DGH�LQ�,WDO\��1HHGV�UHSODFHPHQW�QHFN�]LS����$OVR
PDWFKLQJ�QLFNV�ZLWK�VWUDSV�
�
6,=(����*DQ�F\FOLQJ�VKLUW�DQG�PDWFKLQJ�*DQ�QLFNV�ZLWK�VWUDSV
�
6,=(�0(',80���/RQJ�OHJ�1HWWL�WLJKWV�

�
�
(GLWRUV
��FRQWDFW�GHWDLOV�
�
/\Q�/HSRUH�����.LDQGUD�3DUDGH��%DOODMXUD�:$������3+������������+�
(PDLO��WDQGHP�#LSULPXV�FRP�DX
�
(OVD�/HSRUH����6LPPRQGV�6WUHHW��0RUOH\�:$������3+������������+�
�����������������������������:��������������0��(PDLO��HOHSRUH#LLQHW�QHW�DX

´7DQGHP�7DONµ���0HPEHU�3URILOH
:H�ZDQW�WR�NQRZ�DOO�DERXW�\RX�²�\RXU�JRRG�VLGH��\RXU�EDG�VLGH�DQG�HVSHFLDOO\�\RXU
DPXVLQJ�VLGH���3OHDVH�FRPSOHWH�WKH�IROORZLQJ�TXHVWLRQV�DQG�UHWXUQ�\RXU�IRUP�WR�7KH�(GLWRU
�/\Q�/HSRUH�
1DPH�
1LFNQDPH����
0\�EHVW�PRPHQW�LQ�6SRUW�ZDV�
)DYRXULWH�SHUVRQ�	�ZK\�
)DYRXULWH�DWKOHWH�	�ZK\�
0\�IDYRXULWH�KREE\�SDVV�WLPH�LV�
6XSHUVWLWLRQV�
0\�IDYRXULWH�SLHFH�RI�FORWKLQJ�
0\�PRVW�HPEDUUDVVLQJ�PRPHQW�LV�
,·G�KDWH�WR�EH�ZLWKRXW�
,I�,�KDYH�DFKLHYHG�DQ\WKLQJ�LQ�OLIH��LW�LV�
)DYRXULWH�ZHEVLWH�
7KH�EHVW�DGYLFH�P\�0XP�'DG�JDYH�PH�LV�
7KH�EHVW�MRE�,�KDYH�HYHU�KDG�
7KH�ZRUVW�MRE�,�KDYH�HYHU�KDG�
)DYRXULWH�UHOD[DWLRQ�
0\�JUHDWHVW�ZHDNQHVV�LV�
$Q\�RWKHU�LQIRUPDWLRQ�\RX·G�FDUH�WR�VKDUH��������������������������������������������
����������������������������
�
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