
7$1'(0�7$/.

:�$�7�&�$�&��1(:6/(77(5

,668(������0$<�����

:HOO��+DYHQ
W�WKH�SDVW�IHZ�PRQWKV�JRQH�E\�VR�TXLFNO\��ZKDW�ZLWK�RXU�RQJRLQJ�VRFLDO�ULGHV�
FOLQLFV�DQG�QRW�WR�PHQWLRQ�6WDWH�DQG�1DWLRQDO�FRPSHWLWLRQV��,Q�WKLV�LVVXH�ZH�ZLOO�FRYHU�
IHHGEDFN�IURP�RXU�URDG�FOLQLF��UHVXOWV�IURP�WKH�YDULRXV�FKDPSLRQVKLSV��SDUW���RI�RXU
QXWULWLRQ�DUWLFOH�DV�ZHOO�DV�XS�FRPLQJ�HYHQWV��,�ZRXOG�UHDOO\�ORYH�WR�KHDU�IURP�PHPEHUV
DERXW�DQ\�RI�RXU�ULGHV�RU�FOLQLFV�DV�LW�KHOSV�WKH�FRPPLWWHH�WR�HQVXUH�\RX�DUH�KDYLQJ�IXQ
ULGLQJ�WDQGHPV�DQG�DW�WKH�VDPH�WLPH�OHDUQLQJ�QHZ�VNLOOV��VR��\RXU�IHHGEDFN�LV�LPSRUWDQW�WR
XV�DQG�DQ\�FRQWULEXWLRQV�\RX�KDYH�DUH�YHU\�ZHOFRPH�

0(0%(56+,36

1HZ�0HPEHUV�

$OO�QHZ�PHPEHUV�ZKR�MRLQ�:$7&$&�ZLOO�EH�UHTXLUHG�WR�SD\�WKH�VFKHGXOHG�IHH��+RZHYHU�
LI�WKH\�MRLQ�DIWHU���-XO\�LQ�WKH�FXUUHQW�\HDU�WKH\�ZLOO�RQO\�EH�UHTXLUHG�WR�SD\�����RI�WKH
IHH��7KLV�ZLOO�FRYHU�WKHP�XQWLO����'HFHPEHU�RI�WKDW�\HDU�

([LVWLQJ�0HPEHUV�

$OO�H[LVWLQJ�PHPEHUV�ZLOO�EH�UHTXLUHG�WR�SD\�WKH�VFKHGXOHG�IHHV�UHJDUGOHVV�RI�ZKLFK�PRQWK
WKH\�MRLQ��7KHUH�ZLOO�EH�QR�UHGXFHG�UDWH�JUDQWHG��DV�WKH\�VKRXOG�EH�ZHOO�DZDUH�RI�WKH

WHUPV�DSSOLHG�WR�PHPEHUVKLS�IHHV�

)81'5$,6,1*

:H�DUH�ORRNLQJ�DW�VHOOLQJ�FKRFRODWHV�LQ�WKH�QH[W�FRXSOH�RI�PRQWKV�DQG�ZRXOG�DSSUHFLDWH
\RXU�KHOS�WR�VHOO�WKHP�E\�WDNLQJ�D�ER[��$GULDQD�ZLOO�EH�RUGHULQJ�WKH�VDPH�W\SHV�RI
FKRFRODWHV�DV�ODVW�\HDU��ZKLFK�ZDV�WKH�&DGEXU\�FKRFRODWH�EDUV�DQG�D�ZKROH�ER[�FRQWDLQV
���FKRFRODWH�EDUV�DQG�LV�ZRUWK������WKLV�PHDQV�WKDW�:$7&$&�PDNHV�����SHU�ER[�VROG�
6R��LI�\RX�FDQ�KHOS��FRQWDFW�$GULDQD�/HSRUH�RQ�����������RU�DOHSRUH#HFKLGQD�LG�DX�

&2$&+
6�&251(5

1875,7,21�%$6,&6�)25�%(77(5�$7+/(7,&�+($/7+

3DUW�7ZR�RI�D�6HULHV«

/DVW�&RDFKHV�&RUQHU�JDYH�VRPH�LQIRUPDWLRQ�DQG�WLSV�RQ�HQHUJ\�UHTXLUHPHQWV�IRU�GLIIHUHQW
W\SHV�RI�ULGLQJ�DQG�PRUH�VSHFLILF�QHHGV�DW�\RXQJHU�DJH�OHYHOV��7KLV�DUWLFOH�ZLOO�JLYH�VRPH
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WLSV�IRU�QXWULWLRQ�RQ�DQG�RII�WKH�ELNH��DQG�ZHLJKW�PDQDJHPHQW�WLSV�WR�KHOS�NHHS�\RX�LQ
EDODQFH�DV�ZH�FRQWLQXH�WR�HQMR\�WKH�EHDXWLIXO�VXPPHU�GD\V�

7LPLQJ�RI�PHDOV�DQG�VQDFNV�DURXQG�WUDLQLQJ�VHVVLRQV

&\FOLVWV� QHHG� WR� SODQ� WKHLU� GDLO\� IRRG� LQWDNH� WR� HQVXUH� UHJXODU� VQDFNV� DQG� PHDOV�DUH
FRQVXPHG�DURXQG�WUDLQLQJ�VHVVLRQV��,W�LV�LPSRUWDQW�WR�KDYH�QXWULWLRXV�FDUERK\GUDWH�VQDFNV
RQ�KDQG�LPPHGLDWHO\�DIWHU�WUDLQLQJ�WR�LQLWLDWH�WKH�UHIXHOOLQJ�SURFHVV��7KH�IROORZLQJ�VQDFNV
DUH�H[DPSOHV�WKDW�SURYLGH�VXIILFLHQW�FDUERK\GUDWH�WR�RSWLPLVH�UHFRYHU\�


����J�FDUWRQ�IUXLW�\RJKXUW���MDP�VDQGZLFK


����J�FDUWRQ�IUXLW�\RJKXUW���FHUHDO�EDU�������PO�RI�IUXLW�MXLFH


)ODYRXUHG�PLON���FHUHDO�EDU�����EDQDQD

��������PO�RI�6SRUWV�'ULQN


���J�6XVWDJHQ�6SRUW�PDGH�ZLWK�ZDWHU�����ODUJH�EDQDQD


6SRUWV�%DU������PO�RI�6SRUWV�'ULQN

1RWH��
�LQGLFDWHV�D�YDOXDEOH�VRXUFH�RI�SURWHLQ�DPLQR�DFLGV�LQ�DGGLWLRQ�WR�FDUERK\GUDWH

&DUERK\GUDWH�ORDGLQJ��IRU�UDFLQJ�DQG�SODQQHG�KDUG�ULGHV�

7KH� FRQFHSW� RI� FDUERK\GUDWH� ORDGLQJ� LV� SRSXODU� DPRQJVW� F\FOLVWV� SULRU� WR� FRPSHWLWLRQ�
&DUERK\GUDWH�ORDGLQJ�LV�PRUH�WKDQ�VLPSO\�HDWLQJ�SDVWD�IRU�GLQQHU�WKH�QLJKW�EHIRUH�D�KDUG
ULGH�RU�FRPSHWLWLRQ��DQG�FHUWDLQO\�GRHVQ
W�PHDQ�JRUJLQJ�\RXUVHOI�ZLWK�IRRG�IRU�WKH�HQWLUH
ZHHN�OHDGLQJ�XS�WR�D�ULGH�

5$&,1*�� $V� \RXU� WUDLQLQJ� GHFUHDVHV� OHDGLQJ� LQWR� D� UDFH�� HQHUJ\� �NLORMRXOH��DQG
FDUERK\GUDWH� UHTXLUHPHQWV� DOVR� QHHG� WR� GHFUHDVH�� 'XULQJ� DQ� HDV\� ZHHN� SULRU� WR
FRPSHWLWLRQ� LW� LV� LPSRUWDQW� WR� WDSHU� \RXU� IRRG� LQWDNH� DFFRUGLQJO\� WR�DYRLG�XQZDQWHG
ZHLJKW� JDLQ� LPPHGLDWHO\� SULRU� WR� UDFLQJ��7R� DGHTXDWHO\� ILOO� FDUERK\GUDWH� VWRUHV� LQ� WKH
PXVFOH�� F\FOLVWV� QHHG� WR� FRQVXPH� EHWZHHQ� ����J� RI� FDUERK\GUDWH� SHU� NLORJUDP�ERG\
ZHLJKW� IRU� ������ KRXUV� SULRU� WR� FRPSHWLWLRQ�� 7KH� OHQJWK� DQG� WRWDO� DPRXQW� RI
FDUERK\GUDWH� FRQVXPHG� E\� DQ\� F\FOLVW� ZLOO� GHSHQG� ODUJHO\� RQ� WKH� OHQJWK� RI�WKH�ULGH�RU
UDFH�WR�EH�FRPSHWHG�DQG�WKH�VL]H�DQG�ZHLJKW�RI�WKH�LQGLYLGXDO�

6DPSOH�FDUERK\GUDWH�ORDGLQJ�SODQ�IRU�D���NJ�GLVWDQFH�F\FOLVW��QRWH�WKHUH�DUH�IUHTXHQW
¶VQDFNV·�WR�WKLV�PHQX��DOORZLQJ�IRU�D�FRQWLQXRXV�VXSSO\�RI�HQHUJ\��FDUERK\GUDWHV��DQG
VXJDUV��JO\FRJHQ��WR�WKH�PXVFOHV�DQG�V\VWHP�

%UHDNIDVW�����FXSV�RI�ORZ�ILEUH�EUHDNIDVW�FHUHDO�ZLWK��ñ�FXSV�RI�UHGXFHG�IDW�PLON���
PHGLXP�EDQDQD�����PO�RUDQJH�MXLFH
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6QDFN���7RDVWHG�PXIILQ�ZLWK�KRQH\�����PO�6SRUWV�'ULQN

/XQFK�����VDQGZLFKHV����VOLFHV�RI�EUHDG��²�SURWHLQ�DQG�YHJHWDEOH�ILOOLQJ�DV�GHVLUHG�����J
WXE�RI�ORZ�IDW�IUXLW�\RJKXUW�����PO�RI�MXLFH�RU�RWKHU�GULQN

6QDFN���%DQDQD�VPRRWKLH�PDGH�ZLWK�ORZ�IDW�PLON��EDQDQD�DQG�KRQH\��&HUHDO�%DU

'LQQHU�����FXS�RI�SDVWD�VDXFH��HDV\�RQ�WKH�FUHDP�VDXFHV���ZLWK���FXSV�RI�FRRNHG�SDVWD���
VOLFHV�RI�*DUOLF�%UHDG��HDV\�RQ�WKH�JDUOLF�EXWWHU������VHUYHV�RI�YHJHWDEOHV�DQG�����PO�RI
MXLFH�RU�RWKHU�GULQN

/DWH�VQDFN���7RDVWHG�PXIILQ�DQG�MDP�����PO�VSRUWV�GULQN

7KLV� VDPSOH� FDUERK\GUDWH� ORDGLQJ� PHDO� SODQ� SURYLGHV� URXJKO\� ������� N-������JUDPV�RI
FDUERK\GUDWH������JUDPV�RI�SURWHLQ�DQG����JUDPV�RI�IDW�

(DWLQJ�GXULQJ�WUDLQLQJ�DQG�FRPSHWLWLRQ

(DWLQJ� IRRG� GXULQJ� ORQJ� WUDLQLQJ� ULGHV� LV� HVVHQWLDO� IRU� F\FOLVWV� WR� KHOS� SURYLGH
FDUERK\GUDWH� WR� WKH� ZRUNLQJ� PXVFOHV�� PHHW� GDLO\� HQHUJ\� DQG�QXWULHQW�UHTXLUHPHQWV��DQG
NHHS�KXQJHU�DW�ED\�

'XULQJ�VKRUWHU�GLVWDQFH�UDFHV�LW�LV�QRW�QHFHVVDU\�DQG�FHUWDLQO\�QRW�SUDFWLFDO�WR�HDW�IRRGV
ZKLOH�UDFLQJ��'XH�WR�WKH�KLJK�LQWHQVLW\�RI�UDFLQJ��F\FOLVWV�FRPSHWLQJ�LQ�WKHVH�HYHQWV�XVXDOO\
UHO\� H[FOXVLYHO\� RQ� VSRUWV�GULQNV� DQG� VSRUWV� JHOV� WR�PHHW�IXHO�DQG�IOXLG�ORVVHV��+RZHYHU�
GXULQJ� ORQJ� UDFHV� RU� ULGHV� ZKHUH� F\FOLVWV� DUH� FRPSHWLQJ� RYHU� VHYHUDO� KRXUV�DQG
FRQVHTXHQWO\� PLVV� UHJXODU� PHDOV�� HDWLQJ� IRRG� SOD\V� DQ� LPSRUWDQW� UROH� LQ� PHHWLQJ�WKHLU
KRXUO\�FDUERK\GUDWH�UHTXLUHPHQWV�

:HLJKW�PDQDJHPHQW

$V�ZLWK�PRVW�HQGXUDQFH�EDVHG�DWKOHWHV��F\FOLVWV�FRPPRQO\�VWULYH�WR�DFKLHYH�D�ORZ�ERG\�IDW
OHYHO� LQ� RUGHU� WR� LPSURYH� WKHLU� SRZHU� WR�ZHLJKW�UDWLR��7KLV� IDVFLQDWLRQ� ZLWK� ZHLJKW�ORVV
DPRQJVW� F\FOLVWV� KDV� OHG� WR� WKH� SRSXODULW\� RI� VR�FDOOHG� KLJK� SURWHLQ�� ORZ� FDUERK\GUDWH
GLHWV��7KHVH�GLHWV� DUH� ORZ�HQHUJ\� �NLORMRXOH�� GLHWV� DQG�GHFUHDVH�ERG\�ZHLJKW�QRW�EHFDXVH
RI� WKH� FRPELQDWLRQ� RI� QXWULHQWV� EXW� EHFDXVH� WKH\� DUH� ORZ�LQ�HQHUJ\��$WKOHWHV� IROORZLQJ
VXFK� GLHWV� WR� ORVH� ZHLJKW� UXQ� WKH� ULVN� RI� IDLOLQJ� WR� UHFRYHU� SURSHUO\�IURP�WUDLQLQJ�DQG
SRWHQWLDOO\�FRPSURPLVH�WKHLU�LPPXQH�V\VWHP�IXQFWLRQ�

/RVLQJ�%RG\�)DW

%HLQJ�RYHU�IDW��ZKHWKHU�UHDO�RU�LPDJLQDU\�LV�WKH�PDMRU�GLHWDU\�FRQFHUQ�RI�DWKOHWHV��)HPDOH
DWKOHWHV� VXIIHU� W\SLFDO� IHPDOH� IHDUV� DQG� PLVFRQFHSWLRQV� DERXW� WKHLU� ERG\� LPDJH�
UHJDUGOHVV� RI� WKHLU� VSRUWLQJ�H[FHOOHQFH��7KH� LVVXHV�RI�ERG\� IDWQHVV�DQG�SHUIRUPDQFH�DUH
DQ�DGGLWLRQDO�WUDLQLQJ�EXUGHQ�IRU�ERWK�PDOHV�DQG�IHPDOHV�
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&\FOLVWV�PD\�KDYH� D� QXPEHU�RI� YDOLG� UHDVRQV�IRU�LQWHQWLRQDOO\�SURPRWLQJ�ZHLJKW�DQG�ERG\
IDW� ORVV�� ,Q� WKH� QH[W� &RDFKHV� &RUQHU�� ZH·OO� ORRN� DW� VRPH� RI� WKHVH� UHDVRQV� DQG�VRPH
LQWHOOLJHQW�JXLGHOLQHV�WR�ORVLQJ�ERG\�IDW�WR�LQFUHDVH�SHUIRUPDQFH�DQG�ERRVW�HQHUJ\�OHYHOV�

+DSS\�&\FOLQJ��-DQHOOH�*UDKDP��$XVWUDOLDQ�&\FOLQJ�)HGHUDWLRQ�DFFUHGLWHG�FRDFK

&$/$1'(5�2)�(9(176

62&,$/�5,'(6�

7RXU�RI�WKH�(DVWHUQ�:KHDW�EHOW���-XQH��������	������FRQWDFW�$GULDQD�IRU�PRUH�GHWDLOV�

6RFLDO�5LGH���7RXU�RI�WKH�6ZDQ�9DOOH\���6XQGD\���-XQH��������D�IO\HU�KDV�DOUHDG\�EHHQ
VHQW�RXW�

7DQGHP�7UDFN�&OLQLF���0LGYDOH�6SHHG�'RPH���6DWXUGD\����-XO\��������GHWDLOV�WR�EH
DGYLVHG�

'DWHV�RI�RWKHU�6RFLDO�ULGHV�DUH�DV�IROORZV�

6XQGD\�����$XJXVW�������6XQGD\�����6HSW�������6XQGD\�����2FWREHU������

6XQGD\����1RY�������6XQGD\�����'HFHPEHU������

6R��NHHS�DOO�WKHVH�GDWHV�LQ�\RXU�GLDULHV�

&RPSHWLWLRQ�5HVXOWV�

��NP�5RDG�7LPH�7ULDO���+RSHODQGV���6XQGD\�����PDUFK��������5HVXOWV

*ROG�0HGDO���.HLWK�&ODUN�	�0LFKDHO�%X\WHOV�7LPH����KRXU����VHFRQGV

6LOYHU�0HGDO���/\Q�/HSRUH�	�3DXO�/DPRQG�7LPH����KRXU���PLQ�����VHFRQGV

7UDFN�6WDWH�7LWOHV�KHOG�$SULO���WR������5HVXOWV��

����P�7LPH�7ULDO���*ROG�0HGDO�WR�-DQHW�6KDZ�	�/HHDQQH�PDQGHUVRQ��6LOYHU�0HGDO�WR�/\Q
/HSRUH�	�.HUU\�&RKHQ

����P�3XUVXLW���*ROG�0HGDO�WR�-DQHW�6KDZ�	�/HHDQQH�0DQGHUVRQ��6LOYHU�0HGDO�WR�/\Q
/HSRUH�	�.HUU\�&RKHQ

����P�6SULQW���*ROG�0HGDO�WR�-DQHW�6KDZ�	�/HHDQQH�0DQGHUVRQ��6LOYHU�0HGDO�WR�/\Q
/HSRUH�	�.HUU\�&RKHQ

1DWLRQDO�7UDFN�&KDPSLRQVKLSV���6\GQH\���KHOG����$SULO�WR���PD\��������5HVXOWV

����P�7LPH�WULDO���*ROG�0HGDO�WR�/LQG\�+RX�	�-DQHOOH�/LQGVD\��16:���6LOYHU�0HGDO�WR
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-DQHW�6KDZ�	�/HHDQQH�0DQGHUVRQ��:$���%URQ]H�0HGDO�WR�/\Q�/HSRUH�	�.HUU\�&RKHQ
�:$�

����P�3XUVXLW��JROG�0HGDO�WR�-DQHW�6KDZ�	�/HHDQQH�0DQGHUVRQ��:$���6LOYHU�0HGDO�WR
/LQG\�+RX�	�-DQHOOH�/LQGVD\��16:���%URQ]H�0HGDO�WR�)HOLFLW\�-RKQVRQ�	�7RLUHDVD�5\DQ
�6$�16:�

����P�6SULQW��:RPHQV�7DQGHP���*ROG�0HGDO�WR�/LQG\�+RX�	�-DQHOOH�/LQGVD\��16:��
6LOYHU�0HGDO�WR�-DQHW�6KDZ�	�/HHDQQH�PDQGHUVRQ��:$���%URQ]H�0HGDO�WR�/\Q�/HSRUH�	
.HUU\�&RKHQ��:$�

0HQV�7DQGHP���*ROG�0HGDO�WR�.LHUDQ�0RGUD�	�'DUUHQ�+DUU\��6$�:$���6LOYHU�0HGDO�WR
$QWKRQ\�%LGGHO�	�.\OH�6WHZDUW��$&7�

�

�

�

1DWLRQDO�7DQGHP�&KDOOHQJH�KHOG�LQ�3HUWK�RQ����	����PD\��������5HVXOWV

5RDG�5DFH����NP����:RPHQ
V�7DQGHP���*ROG�0HGDO�WR�/LQG\�+RX�	�-DQHOOH�/LQGVD\
�16:���6LOYHU�0HGDO�WR�/\Q�/HSRUH�	�.HUU\�&RKHQ��:$���%URQ]H�0HGDO�WR�-DQHW�6KDZ�	
7HUU\�%XGJH��:$����WK�3ODFH�WR�)HOLFLW\�-RKQVRQ�	�7RLUHDVD�5\DQ��6$�16:�

0L[HG�7DQGHP���*ROG�0HGDO�WR�$GULDQD�/HSRUH�	�3DXO�/DPRQG��:$���6LOYHU�0HGDO�WR
-RGLH�&UDLJ�	�.HYLQ�0F,QWRVK��:$�6$�

5RDG�WLPH�7ULDO����NP����:RPHQ
V�7DQGHP���*ROG�0HGDO�WR�-DQHW�6KDZ�	�7HUU\�%XGJH
�:$���6LOYHU�0HGDO�WR�/LQG\�+RX�	�-DQHOOH�/LQGVD\��16:���%URQ]H�0HGDO�WR�/\Q�/HSRUH
DQG�.HUU\�&RKHQ��:$����WK�3ODFH�WR�)HOLFLW\�-RKQVRQ�	�7RLUHDVD�5\DQ��6$�16:�

0L[HG�7DQGHP���*ROG�0HGDO�WR�.LUVWHQ�	�6WXDUW�(VWFRXUW��:$���6LOYHU�0HGDO�WR�$GULDQD
/HSRUH�	�3DXO�/DPRQG��:$�

0HQ
V�7DQGHP���*ROG�0HGDO�WR�-RKQ�1HYLOOH�	�$QGUHZ�3LQFKHQ��:$���6LOYHU�0HGDO�WR
/HRQ�/DUNLQV�	�$DURQ�(UQVW��:$�

7$1'(0�63(&,),&�&/,1,&6�

7KHUH�ZHUH���WDQGHP�URDG�FOLQLFV�KHOG�RYHU�WKH�SDVW���PRQWKV��2QH�ZDV�LQ�0DUFK�DQG�WKH
RWKHU�PRVW�UHFHQW�RQH�ZDV�KHOG�LQ�0D\��%RWK�FOLQLFV�ZHUH�YHU\�VXFFHVVIXO��LQ�WKDW�WKH\
SURYLGHG�D�ZLGH�YDULHW\�RI�ULGLQJ�WHFKQLTXHV�VSHFLILF�WR�WDQGHPV��)URP�DOO�UHSRUWV�WKDW�,
KDYH�KDG�RQ�WKHVH�FOLQLFV�LV�WKDW�HYHU\RQH�HQMR\HG�WKHPVHOYHV�ZKLOH�OHDUQLQJ�QHZ�VNLOOV�WKDW
ZLOO�JLYH�WKHP�FRQILGHQFH�ZKHQ�SDUWLFLSDWLQJ�LQ�RXU�UHFUHDWLRQDO�ULGHV��7KDQNV�WR�DOO
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YROXQWHHUV�ZKR�KHOSHG�RXW�LQ�YDULRXV�ZD\V�DQG�WR�WKH�IURQW�ULGHUV��DV�ZLWKRXW�IURQW�ULGHUV
RXU�YLVLRQ�LPSDLUHG�ULGHUV�DUHQ
W�DEOH�WR�JHW�RXW�DQG�HQMR\�WKH�JUHDW�RXWGRRUV�RQ�D�WDQGHP�
6SHFLDO�WKDQNV�WR�-DQHOOH�*UDKDP��DFFUHGLWHG�FRDFK��IRU�KHU�H[SHUWLVH�DQG�NQRZOHGJH�LQ
WHDFKLQJ�RXU�ULGHUV�QHZ�VNLOOV�IRU�ULGLQJ�RQ�WKH�URDGV�

75$6+�$1'�75($685(

,WHPV�IRU�VDOH�

:$7&$&�F\FOLQJ�FORWKLQJ���FRQWDFW�*DHOH�RQ�����������

6LJPD�&\FOLQJ�-HUVH\��PDGH�LQ�,WDO\�����/DUJH�����

$XVWUDOLDQ�,QVWLWXWH�RI�VSRUW�&\FOLQJ�-HUVH\����0HGLXP�����

�)HVWLQD��ELE�VXLW���WKHVH�DUH�F\FOLQJ�QLFNV�ZLWK�VWUDSV�WKDW�JR�RYHU�WKH�VKRXOGHUV��YHU\
FRPIRUWDEOH�����

�*DQ��&\FOLQJ�RXWILW��-HUVH\�SOXV�ELE�VXLW��6L]H���������SHU�JDUPHQW

%HWVNLQ�ORQJ�OHJ�WLJKWV��JRRG�IRU�ZLQWHU�RYHU�\RXU�QLFNV��6L]H��0HGLXP����

,I�\RX�KDYH�DQ\WKLQJ�\RX�ZLVK�WR�VHOO�RU�MXVW�JLYH�DZD\�WR�D�JRRG�KRPH��MXVW�VHQG�LW�WR�WKH
(GLWRU��/\Q�/HSRUH�

�

0(0%(5�352),/(

:H�ZDQW�WR�NQRZ�DOO�DERXW�\RX�²�\RXU�JRRG�VLGH��\RXU�EDG�VLGH�DQG�HVSHFLDOO\�\RXU
DPXVLQJ�VLGH���3OHDVH�FRPSOHWH�WKH�DWWDFKHG�0HPEHU�3URILOH�DQG�UHWXUQ�\RXU�IRUP�WR�7KH
(GLWRU��/\Q�/HSRUH��,
P�UXQQLQJ�RXW�RI�3URILOHV�WR�SXW�LQ�RXU�QHZVOHWWHU��VR��FRPH�RQ�IRONV

DQG�JHW�WKHP�LQ�WR�PH��12:��*UHDW�VWXII��/HRQDUG�

1DPH��/HQQDUG�*RHGKDUW

1LFNQDPH��3DQQ\

0\�EHVW�PRPHQW�LQ�6SRUW�ZDV��0\�ILUVW�-XGR�FRPSHWLWLRQ��,�GLGQ·W�ZLQ��DFWXDOO\��,�UHFDOO
EHLQJ�UHFNOHVVO\�SXPPHOOHG���EXW�,�OHDUQW�D�ORW�

)DYRXULWH�SHUVRQ�	�ZK\��1R�IDYRXULWHV�²�HYHU\�SHUVRQ�KDV�VRPHWKLQJ�WR�RIIHU��,�ORYH�WKDW�

)DYRXULWH�DWKOHWH�	�ZK\��7KH�5RFN��\HV��WKH�::)�JX\���$Q\RQH�WKDW�FDQ�KDYH�WKDW�PXFK
RI�D�VHQVH�RI�KXPRXU�DERXW�ZKDW�WKH\�GR�FDQ·W�EH�DOO�EDG��2ND\��VR�KLV��DWKOHWH��VWDWXV
PD\�EH�TXHVWLRQDEOH«

0\�IDYRXULWH�KREE\�SDVV�WLPH�LV��:ULWLQJ�SRHWU\��DQG�VKDULQJ�LW�ZLWK�IULHQGV�
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6XSHUVWLWLRQV��1HYHU�WUXVW�D�PDQ�WKDW�VD\V��7UXVW�0H���,·OO�EH�WHDFKLQJ�WKDW�WR�P\
GDXJKWHU��GRQ·W�\RX�ZRUU\�DERXW�WKDW�

0\�IDYRXULWH�SLHFH�RI�FORWKLQJ��0\�EULJKW�RUDQJH�.19%��'XWFK�1DWLRQDO�VRFFHU�WHDP��W�
VKLUW�

0\�PRVW�HPEDUUDVVLQJ�PRPHQW�LV��3LFN�DQ\�VWRU\�VWDUWLQJ�ZLWK��7KDW·V�HDV\�²�/HW�PH�VKRZ
\RX�KRZ�WR�GR�LW��

,·G�KDWH�WR�EH�ZLWKRXW��0XVLF

,I�,�KDYH�DFKLHYHG�DQ\WKLQJ�LQ�OLIH��LW�LV��%HLQJ�PH�-

)DYRXULWH�ZHEVLWH��ZZZ�JRRJOH�FRP�²�DIWHU�DOO��D�FRPSXWHU�QHUG�PXVW�KDYH�D�GHFHQW�VHDUFK
HQJLQH�

7KH�EHVW�DGYLFH�P\�0XP�'DG�JDYH�PH�LV��(LWKHU��FOHDQ�EHKLQG�\RXU�HDUV���RU��EX\�D�KRXVH
ZKLOH�\RX·UH�VWLOO�\RXQJ���7RXJK�FDOO�

7KH�EHVW�MRE�,�KDYH�HYHU�KDG��:RUNLQJ�IRU�P\VHOI��(DV\�JRLQJ�ERVV��OHWV�PH�VXUI�WKH
,QWHUQHW�DV�PXFK�DV�,�ZDQW��,�FDQ�HYHQ�DQVZHU�SHUVRQDO�VXUYH\V�LQ�FRPSDQ\�WLPH�

7KH�ZRUVW�MRE�,�KDYH�HYHU�KDG��7KH�MRE�EHIRUH�WKDW��/RQJ�KRXUV��EDG�PDQDJHPHQW�
$FWXDOO\��,·P�NLQGD�JUDWHIXO�²�WKDW·V�ZK\�,�OHIW�WR�VWDUW�P\�RZQ�FRPSDQ\«

)DYRXULWH�UHOD[DWLRQ��0DVVDJH��0PPPPPPP��:LIH� �PDVVDJH�WKHUDSLVW��1LFH�ZLIH��JRRRRG
ZLIH��(ULQ"�2K�(HHHHULQQQQQ«"�'RQ·W�UXQ�DZD\��-

0\�JUHDWHVW�ZHDNQHVV�LV��:DQWLQJ�WR�NQRZ�²�DQ\WKLQJ�DQG�HYHU\WKLQJ�

$Q\�RWKHU�LQIRUPDWLRQ�\RX·G�FDUH�WR�VKDUH��'RQ·W�WDNH�PH�VHULRXVO\�²�,�GRQ·W��VR�,�GRQ·W�VHH
ZK\�DQ\RQH�HOVH�VKRXOG��,I�\RX·UH�HYHU�RQOLQH�DQG�\RX�KDYH�061��,·P�SD]DDQ#KRWPDLO�FRP�
&RPH�DQG�WKURZ�D�YLUWXDO�WRPDWR�DW�PH�

(GLWRU
V
�FRQWDFW�GHWDLOV�

/\Q�/HSRUH�����.LDQGUD�3DUDGH��%DOODMXUD�:$�����

7HO���+�������������0��������������

(�PDLO��WDQGHP�#LSULPXV�FRP�DX

�

�

�
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�7DQGHP�7DON����0HPEHU�3URILOH

:H�ZDQW�WR�NQRZ�DOO�DERXW�\RX�²�\RXU�JRRG�VLGH��\RXU�EDG�VLGH�DQG�HVSHFLDOO\�\RXU
DPXVLQJ�VLGH���3OHDVH�FRPSOHWH�WKH�IROORZLQJ�TXHVWLRQV�DQG�UHWXUQ�\RXU�IRUP�WR�7KH�(GLWRU

�/\Q�/HSRUH�

1DPH�

1LFNQDPH�

0\�EHVW�PRPHQW�LQ�6SRUW�ZDV�

)DYRXULWH�SHUVRQ�	�ZK\�

)DYRXULWH�DWKOHWH�	�ZK\�

0\�IDYRXULWH�KREE\�SDVV�WLPH�LV�

6XSHUVWLWLRQV�

0\�IDYRXULWH�SLHFH�RI�FORWKLQJ�

0\�PRVW�HPEDUUDVVLQJ�PRPHQW�LV�

,·G�KDWH�WR�EH�ZLWKRXW�

,I�,�KDYH�DFKLHYHG�DQ\WKLQJ�LQ�OLIH��LW�LV�

)DYRXULWH�ZHEVLWH�

7KH�EHVW�DGYLFH�P\�0XP�'DG�JDYH�PH�LV�

7KH�EHVW�MRE�,�KDYH�HYHU�KDG�

7KH�ZRUVW�MRE�,�KDYH�HYHU�KDG�

)DYRXULWH�UHOD[DWLRQ�

0\�JUHDWHVW�ZHDNQHVV�LV�

$Q\�RWKHU�LQIRUPDWLRQ�\RX·G�FDUH�WR�VKDUH�
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