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5HSRUW�RQ�WKH�:KHDWEHOW�7RXU�E\�*UHJ�0DGVRQ���7KDQNV�YHU\�PXFK�IRU�WKDW�*UHJ�
�
,W�LV������DP�RQ�:HGQHVGD\����1RYHPEHU���2Q�WKH�HGJHV�RI�P\�FRQVFLRXVQHVV�,�FDQ�KHDU
VRPH�VRUW�RI�PXVLFDO�WRQH��LW
V�P\�DODUP��WHOOLQJ�PH�WR�MXPS�RXW�RI�EHG���-XPSLQJ�VHHPV�D
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7KLV�LV�WKH�ILUVW�GD\�RI�WKH�:$7&$&�ZKHDW�EHOW�ULGH�DQG�,�DP�ORRNLQJ�IRUZDUG�WR�JHWWLQJ
EDFN�RQ�D�WDQGHP���,�KDYH�QRW�EHHQ�RQ�D�ELNH�IRU���\HDUV�DQG�ZLWK�D�VPDOO�VHWEDFN�LQ�WKH
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7KH�ILUVW�VWDJH�RI�WKH�ULGH�ZDV�HDV\�HQRXJK��WD[L�RXW�WR
9LFWRULD�3DUN��ORDG�XS�WKH�EXV�DQG�WUDLOHU�DQG�WKHQ�D�QLFH�FDVXDO�GULYH�WR�%URRNWRQ�IRU�RXU
ILUVW�VFKRRO�YLVLW���:H�KDG�D�WRWDO�RI���WDQGHPV�DQG���VLQJOH�ELNHV�IRU�WKH�WULS�
�
:H�DUULYHG�LQ�%URRNWRQ�DW�DERXW����DP��XQORDGHG�WKH�WDQGHPV�DQG�URGH�WKH�ODVW��NP�WR�WKH
VFKRRO���:H�VSOLW�LQWR���JURXSV�DQG�VSRNH�WR���FODVVURRPV�HDFK���7KH�VWXGHQWV�ZHUH�IXOO�RI
HQWKXVLDVP�DQG�TXHVWLRQV���:H�ZHUH�LQYLWHG�WR�KDYH�VRPH�OXQFK�DQG�WKHQ�LW�ZDV�WLPH�IRU�WKH
UHDO�ZRUN�WR�VWDUW�
�
3ROORF�ZDV�XVKHUHG�RQWR�WKH�EXV���)HHW�ZHUH�VKRG�ZLWK�F\FOLQJ�VKRHV��KHOPHWV�ZHUH�GRQQHG�
ZDWHU�ERWWOHV�ZHUH�WRSSHG�XS�DQG�ZH�ZHUH�UHDG\�WR�JR���6RPHRQH�DVNV���:K\�GRHV�\RXU
IURQW�WLUH�ORRN�VR�VRIW"��6R�+DE�DQG�,�JHW�RII�WKH�ELNH�WR�FKHFN�WKH�IURQW�ZKHHO��ZH�KDYH
D�SXQFWXUH���2II�ZLWK�WKH�KHOPHWV�DQG�RXW�ZLWK�WKH�WRROV���7HQ�PLQXWHV�ODWHU�WKH�ZKHHO�LV
IL[HG�DQG�ZH�DUH�UHDG\�WR�JR�RQFH�DJDLQ�
�
$QG�VR�ZH�ZHUH�DOO�RII�RQ�RXU���NP�ULGH�WR�%HYHUO\���,W�ZDV�JRRG�WR�EH�EDFN�RQ�WKH�ELNH��
:H�KDG�WUDYHOHG�����PHWHUV�DQG�WKHQ�WKH�UDLQ�VWDUWHG��RK�ZHOO�WKDWV�KRZ�WKHVH�WKLQJV�JR��
$QRWKHU�FRXSOH�RI�NLORPHWUHV�GRZQ�WKH�URDG�DQG�ZH�WXUQ�RII�RQWR�WKH�URDG�WR�%HYHUO\
VWUDLW�LQWR�D�KRZOLQJ�KHDGZLQG��RK�MR\���:H�DUULYHG�LQ�%HYHUO\�DW�DURXQG�����SP�DQG
KHDGHG�VWUDLJKW�IRU�WKH�VFKRRO���:H�KDG�RQH�VPDOO�WUDJHG\�RQ�WKLV�ILUVW�ULGLQJ�OHJ��5D\�DQG
0HUU\O�KDG�FRPH�DGULIW�RQ�RQH�RI�WKH�UDLOZD\�FURVVLQJV�DQG�KDG�EURNHQ�WKH�UHDU�VDGGOH�RQ
WKHLU�WDQGHP���
�
7KH�WDON�DW�WKH�%HYHUO\�VFKRRO�ZHQW�OLNH�FORFNZRUN���$GULDQD�GLG�WKH�LQWURGXFWLRQV�DV�WR
ZKR�:$7&$&�ZDV�DQG�ZKDW�ZH�ZHUH�GRLQJ�GXULQJ�RXU�ZKHDW�EHOW�ULGH���,�VSRNH�DERXW
EOLQGQHVV�DQG�VRPH�RI�WKH�HTXLSPHQW�WKDW�SHRSOH�ZKR�DUH�EOLQG�XVH�DQG�/\Q�VSRNH�DERXW
WKH�$WKHQV�3DUDO\PSLF�*DPHV���3DXO��%HDX��+DE��$OODQ��7UHYRU��5D\��0HUU\O�DQG�'�ZHUH�DOO
SRLVHG�UHDG\�IRU�WKH�ERPEDUGPHQW�RI�TXHVWLRQV�IURP�WKH�VWXGHQWV�
�
7KH�VHFRQG�OHJ�RI�RXU�ULGH�IRU�WKH�ILUVW�GD\�ZDV���NP�WR�<RUN���$UULYLQJ�LQ�<RXUN�ZH�VHW
XS�LQ�VRPH�YHU\�FKHHS��FOHDQ�DQG�ZHOO�DSSRLQWHG�EDFN�SDFNHUV�DFFRPLGDWLRQ���:H�KDG�D
ORYHO\�PHDO�DW�D�ORFDO�KRWHO��JODVVHV�ZHUH�UDLVHG�WR�D�VXFFHVVIXO�ILUVW�GD\��WKHQ�LW�ZDV�WLPH
IRU�D�ZHOO�GHVHUYHG�VOHHS�
�
7KH�VHFRQG�GD\�VWDUWHG�ZLWK�D�EUHDNIDVW�RI�HJJV�WRDVW�DQG�FRIIHH��WKHQ�RII�WR�WKH�<RUN
UHFUHDWLRQ�FHQWHU�WR�WDON�WR�D�JURXS�RI�VWXGHQWV�ZKR�KDG�DFKLHYHG�H[FHOOHQFH�LQ�VSRUW�RYHU
WKH�SUHYLRXV�PRQWKV���:H�KDG�D�WDQGHP�ULGLQJ�GHPR�LQ�WKH�KDOO��DQVZHUHG�QXPHURXV
TXHVWLRQV�DQG�RQFH�DJDLQ�ZHUH�LQVSLUHG�E\�WKH�HQWKXVLDVP�RI�WKH�VWXGHQWV�
�
7KH�WKLUG�OHJ�RI�RXU�WRXU�ZDV�D���NP�ULGH�WR�4XHUDGLQJ���7KHUH�ZDV�VWLOO�D�ELW�RI�UDLQ
DERXW�EXW�ODG\�OXFN�KDG�WXUQHG�RXU�ZD\�DQG�ZH�KDG�D�WDLO�ZLQG�WR�SXVK�XV�DORQJ���:H
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VWRSSHG�IRU�OXQFK�DW�D�OLWWOH�SODFH�FDOOHG�0RUVHQ��QR��WKDW
V�QRW�$QWDUWLFD��ZKLFK�FRQVLVWHG
RI�DERXW���KRXVHV�DQG�D�VLQJOH�SLFQLF�WDEOH�ZKLFK�ZH�XWLOL]H�WR�WKH�IXOOHVW���:H�KDG�D�TXLFN
OXQFK�DQG�WKHQ�EDFN�RQ�WKH�ELNHV�IRU�WKH�ILQDO�OHJ�RI�GD\����DUULYLQJ�LQ�4XDLUDGLQJ�DURXQG
�SP�
�
7LPH�IRU�D�VKRZHU�DQG�FOHDQ�XS��WKHQ�GRZQ�WR�WKH�ORFDO�SXE�IRU�D�IHZ�DOHV�EHIRUH�GLQQHU��
2XU�KRVWV�SXW�RQ�D�IDQWDVWLF�VSUHDG�IRU�GLQQHU�ZKLFK�ZDV�IROORZHG�E\�D�JODVV�RU�WZR�RI
UHG�DQG�D�IHZ�WDOO�VWRULHV���7KH�FODVVLF�VWRU\�RI�WKH�WULS�ZDV�WROG�E\�7UHYRU�ZKHQ�KH�VDLG�
�KH�DQG�KLV�ZLIH��6KLUOH\��ZHUH�LQ�6\GQH\�DW�WKH�+DUERXU��ZKHQ�WKH\�VDZ�D�SRG�RI�ZKDOHV��
+LV�ZLIH��6KLUOH\��DVNHG���:KDW�NLQG�RI�ZKDOHV�GR�\RX�WKLQN�WKH\�FRXOG�EH"��7UHYRU�WXUQHG
WR�KHU�ZLWK�D�VPLOH�RQ�KLV�IDFH�DQG�UHSOLHG��1HZ�6RXWK�:DOHV���
�
'D\���VWDUWHG�ZLWK�D�ILQH�EDFRQ�DQG�HJJ�EUHDNIDVW��FRRNHG�WR�SHUIHFWLRQ�E\�RXU�KRVWV�
$LOVD�DQG�5RQ���7KHQ�GRZQ�WR�WKH�VFKRRO�IRU�DQRWKHU�WDON���0RUH�TXHVWLRQV��PRUH
HQWKXVLDVP���3DXO�DQG�/\Q�SXW�RQ�D�WHUULILF�WDQGHP�ULGLQJ�GHPR�DURXQG�WKH�VFKRRO
TXDGUDQJOH�ZKLFK�ZDV�FKDVHG�WKH�ZKROH�ZD\�E\�D�PH[LFDQ�ZDYH�VSRQWDQHRXVO\�SXW�RQ�E\
WKH�HFVWDWLF�VWXGHQWV�
�
7KH�ODVW�ULGLQJ�OHJ�WRRN�XV�RQZDUGV���NP�WR�&XQGHUGLQ���%\�WKLV�WLPH�ZH�ZHUH�D�VOLFN
SXEOLF�VSHDNLQJ�XQLW��4XHVWLRQV�ZHUH�DVNHG�DQG��DQVZHUHG��VWRULHV�RI�3DUDO\PSLF�JORU\
WROG�DQG�WKH�LPSRUWDQFH�RI�WHDPZRUN�QLFHO\�LQVHUWHG�LQWR�WKH�PLQGV�RI�RXU�ZLOOLQJ
OLVWHQHUV���$QG�VR�WKH�ULGLQJ�FDPH�WR�DQ�HQG��ZH�ORDGHG�WKH�WDQGHPV�RQWR�WKH�WUDLOHU�
VWRSSHG�RII�IRU�D�OLWWOH�OXQFK�DQG�WKHQ�VHW�RII�EDFN�WR�3HUWK�
�
7KH�WRXU�ZDV�D�JUHDW�VXFFHVV���*UHDW�FRPSDQ\��ZHOO�RUJDQL]HG�DQG�D�UHDO�ORW�RI�IXQ���,�KDG
D�IDQWDVWLF�WLPH�DQ�ZDV�VXUSULVHG�WKDW�,�GLG�WKH�ZKROH�ULGH�ZLWK�QR�SUREOHPV���2I�FRXUVH
IRU���GD\V�DIWHU�WKH�ULGH�P\�OHJV�ZHUH�D�WDG�ZREEO\�ZKHQ�,�ZDONHG�DQ\ZKHUH��
�
2Q�WKH�ZD\�EDFN�SODQV�ZHUH�DOUHDG\�EHLQJ�GLVFXVVHG�DV�WR�QH[W�\HDUV�ULGH���,�ORRN
IRUZDUG�WR�LW�
�
7KHUH�ZHUH�SKRWRV�WDNHQ�RQ�WKH�7RXU�DQG�WKH\�ZLOO�EH�DYDLODEOH�RQ�RXU�ZHEVLWH�DW
ZZZ�ZDWFDF�RUJ�YHU\�VRRQ��VR�NHHS�D�ORRN�RXW�IRU�WKHP�
�
�
�
�
5$&,1*�5(68/76
�����$WKHQV�3DUDO\PSLF�*DPHV�ZHUH�KHOG�IURP����6HSWHPEHU�WR����6HSWHPEHU��
$XVWUDOLD�FDPH��WK�RQ�WKH�*ROG�PHGDO�WDOO\�EHKLQG�&KLQD��*UHDW�%ULWDLQ��&DQDGD�DQG�86$��
:H�ZHUH��QG�RYHUDOO�LQ�WKH�WRWDO�PHGDO�FRXQW��VHFRQG�RQO\�WR�&KLQD���2XU�$XVLH�F\FOLVWV
FDPH�DZD\�DV�WRS�QDWLRQ�LQ�ERWK�WUDFN�DQG�URDG���2XW�RI�WKH����*ROG�PHGDOV�$XVWUDOLD
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ZRQ��RXU�F\FOLVWV�ZRQ����RI�WKRVH���7KH�WRWDO�PHGDO�FRXQW�IRU�WKH�$XVLH�F\FOLVWV�ZDV����
*ROG����6LOYHU�DQG���%URQ]H���)URP�WKDW�RXU�:$�F\FOLVWV�ERXJKW�KRPH����*ROG����6LOYHU
DQG���%URQ]H��IDQWDVWLF�DFKLHYHPHQW�
�
&RQJUDWXODWLRQV�JR�WR�-DQHW�6KDZ�DQG�SLORW�.HOO\�0F�&RPELH�ZKR�FDPH�KRPH�ZLWK���WK

SODFH�LQ�WKH�7UDFN�����P�7LPH�7ULDO��%URQ]H�LQ�WKH�7UDFN�����P�3XUVXLW�DQG�%URQ]H�LQ
WKH�FRPELQHG�5RDG�HYHQWV���/\Q�/HSRUH�DQG�SLORW�-HQQ\�0DFSKHUVRQ��9,&��FDPH�KRPH�ZLWK�
�WK�SODFH�LQ�WKH�7UDFN�6SULQW��ZKHUH�WKH\�KDG�D�EDG�FUDVK����WK�SODFH�LQ�WKH�7UDFN�����P
7LPH�7ULDO�DQG��WK�SODFH�LQ�WKH�FRPELQHG�5RDG�HYHQWV��ZHOO�GRQH���&RQJUDWXODWLRQV�DOVR�JR
WR�(OVD�/HSRUH��&\FOLQJ�7HDP�0DQDJHU��DQG�3DXO�/DPRQG��&\FOLQJ�7HDP�0HFKDQLF��IRU�WKH
JUHDW�FRQWULEXWLRQ�WKH\�PDGH�WR�WKH�RYHUDOO�VXFFHVV�RI�WKH�F\FOLQJ�WHDP���)RU�IXOO�UHVXOWV
\RX�FDQ�YLVLW��ZZZ�SDUDO\PSLF�RUJ�
�
0(0%(5�352),/(
�
:H�ZDQW�WR�NQRZ�DOO�DERXW�\RX�²�\RXU�JRRG�VLGH��\RXU�EDG�VLGH�DQG�HVSHFLDOO\�\RXU
DPXVLQJ�VLGH���3OHDVH�FRPSOHWH�WKH��TXHVWLRQV�DW�WKH�HQG�RI�WKLV�QHZVOHWWHU
DQG�UHWXUQ�\RXU�IRUP�WR�7KH�(GLWRU�
�
&RPH�RQ�DOO�\RX�QHZ�PHPEHUV���<RX�NQRZ�ZKR�\RX�DUH���:H�ZDQW�WR�NQRZ�DOO�DERXW�\RX�WRR�
�
/22.,1*�)25�*22'�+20(6
�
,WHPV�IRU�VDOH�
5(&80%(17�7$1'(0�)25�6$/(
/LQG\�*XOODQG�ERXJKW�D�UHFXPEHQW�WDQGHP�WULF\FOH�DERXW���\HDUV�DJR���,W�ZDV�FXVWRP�PDGH
LQ�:$�E\�/RJRWULNHV���0DUWLQ�$UQROG���+H�LV�D�KLJKO\�UHSXWDEOH�EXLOGHU�RI�WKHVH�DQGL�W�LV
LQ�SULVWLQH�FRQGLWLRQ���8QIRUWXQDWHO\��VKH�GRHV�QRW�KDYH�D�JRRG�VSDFH�WR�VWRUH�LW�DV�VKH�KDV
��RWKHU�WDQGHPV��DQG�VR�KDV�GHFLGHG�WR�VHOO�LW���,W�ZRXOG�EH�LGHDO�IRU�VRPHRQH�ZLWK�PXOWLSOH
GLVDELOLWLHV�LH�YLVLRQ�LPSDLUHG�DQG�GLIILFXOW\�ZLWK�EDODQFH���,W�LV�HDV\�WR�RSHUDWH�EXW�LV
ODUJH�������PHWUHV�ORQJ���,W�LV�EXLOW�IRU�D�UHDU�ULGHU�ZLWK�UHODWLYHO\�VKRUW�OHJV��D�FKLOG�RU
VPDOO�DGXOW��EXW�WKLQN�WKDW�WKLV�FRXOG�EH�PRGLILHG���/RJRWULNHV�KDV�D�ZHEVLWH�WKDW�PD\�EH
UHIHUUHG�WR�IRU�LQIRUPDWLRQ���/LQG\�ZRXOG�EH�KDSS\�WR�GHPRQVWUDWH�LW�WR�WKH�WDQGHP
JURXS���,I�\RX�DUH�LQWHUHVWHG��FRQWDFW�WKH�(GLWRU�DQG�,�FDQ�SDVV�RQ�/LQG\
V�GHWDLOV��RU
RWKHUV�
�
:$7&$&�F\FOLQJ�FORWKLQJ����FRQWDFW�$GULDQD�/HSRUH�RQ����������
�
6LJPD�&\FOLQJ�-HUVH\��PDGH�LQ�,WDO\�������/DUJH�����
�
$XVWUDOLDQ�,QVWLWXWH�RI�VSRUW�&\FOLQJ�-HUVH\�������0HGLXP�����
�
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�)HVWLQD��ELE�VXLW���WKHVH�DUH�F\FOLQJ�QLFNV�ZLWK�VWUDSV�WKDW�JR�RYHU�WKH�VKRXOGHUV��YHU\
FRPIRUWDEOH������
�
�*DQ���&\FOLQJ�RXWILW��-HUVH\�SOXV�ELE�VXLW���6L]H�������������IRU�WKH�VHW
�
%HWVNLQ�ORQJ�OHJ�WLJKWV��JRRG�IRU�ZLQWHU�RYHU�\RXU�QLFNV��6L]H��0HGLXP������
�
,I�\RX�KDYH�DQ\WKLQJ�\RX�ZLVK�WR�VHOO�RU�MXVW�JLYH�DZD\�WR�D�JRRG�KRPH��MXVW�VHQG�LW�WR�WKH
(GLWRU�
�
(GLWRU
V
��FRQWDFW�GHWDLOV�
�
/\Q�/HSRUH�����.LDQGUD�3DUDGH��%DOODMXUD�:$�����
�
7HO���+��������������0��������������
�
���(PDLO���WDQGHP�#LSULPXV�FRP�DX
�

´7DQGHP�7DONµ���0HPEHU�3URILOH
�
:H�ZDQW�WR�NQRZ�DOO�DERXW�\RX�²�\RXU�JRRG�VLGH��\RXU�EDG�VLGH�DQG�HVSHFLDOO\�\RXU
DPXVLQJ�VLGH���3OHDVH�FRPSOHWH�WKH�IROORZLQJ�TXHVWLRQV�DQG�UHWXUQ�\RXU
IRUP�WR�7KH�(GLWRU��/\Q�/HSRUH�
�
1DPH�
�
1LFNQDPH�
�
0\�EHVW�PRPHQW�LQ�6SRUW�ZDV�
�
)DYRXULWH�SHUVRQ�	�ZK\�
�
)DYRXULWH�DWKOHWH�	�ZK\�
�
0\�IDYRXULWH�KREE\�SDVV�WLPH�LV�
�
6XSHUVWLWLRQV�
�
0\�IDYRXULWH�SLHFH�RI�FORWKLQJ�
�
0\�PRVW�HPEDUUDVVLQJ�PRPHQW�LV�
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�
,·G�KDWH�WR�EH�ZLWKRXW�
�
,I�,�KDYH�DFKLHYHG�DQ\WKLQJ�LQ�OLIH��LW�LV�
�
)DYRXULWH�ZHEVLWH�
�
7KH�EHVW�DGYLFH�P\�0XP�'DG�JDYH�PH�LV�
�
7KH�EHVW�MRE�,�KDYH�HYHU�KDG�
�
7KH�ZRUVW�MRE�,�KDYH�HYHU�KDG�
�
)DYRXULWH�UHOD[DWLRQ�
�
0\�JUHDWHVW�ZHDNQHVV�LV�
�
$Q\�RWKHU�LQIRUPDWLRQ�\RX·G�FDUH�WR�VKDUH�
�
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